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The CEO of Paknam Bibaft Pars
Company raised

Implementing

Innovation and
Standards in Nonwovens

CEO of Parangmes emphasized
The need to establish an
independent clothing
association in lran

The clothing industry, as one of the key pillars of the
country’s economy, has a complex structure and an ex-
tensive value chain that includes the supply of raw ma-
terials to design, production, marketing and supply to
the final consumer. In the meantime, the role of com-
panies active in this industry, from large manufacturers
to start-ups, is vital. In this regard, in an interview with
Engineer Majid Nami, CEO of Parangmes, the necessi-
ty of the independence of the clothing association and

4 ' E
Nonwovens are an industry whose name may be unfa-
miliar to many, but its footprints can be found in every

how to organize it at the national and provincial lev- corner of everyday life. Thanks to continuous innovations,
els has been examined. An association that can repre- nonwovens have found diverse applications in various in-
sent the interests of the entire industry in a specialized dustries from healthcare to agriculture and automotive.
manner, along with the concerns of provincial com- In today’s world, where health, safety and environmental
panies and activists. We read parts of this interview. protection have become the main concerns of mankind,
In fact, Parangmes was the first company to enter the given the importance of examining this issue, we went to

field of automation of the clothing industry and its
technological sectors and begin its activities. Since the
company’s activities were both commercial and spe-
cialized and technological, when we entered the discus-

Engineer Mohammad Reza Mohammadi, CEO of Paknam
Bibaft Pars Company, and had a conversation with him.
We read parts of this interview.

sion of commerce, various issues arose through com- Currently, our products are made from nonwovens such
munication that added chemicals and petrochemicals as spunbond and spunlace. We use spunbond for general
and other items to the company’s product portfolio. and hospital use. Spunlace is also used in the production
In Iran and the world, there are products that are known of various cleaning wipes due to its high water absorption
as basic and general goods, but some goods are more properties (due to the presence of viscose).

specialized; for example, those related to the produc-
tion of tires or special belts. These are items that are
produced in a specialized manner in Iran and are con-
sidered good quality manufacturers. What we did from
the beginning was that, first of all, our partners and

In addition to nonwovens, we are also active in the pro-
duction of oil-absorbing wipes, for which we have patent-
ed the invention. With this new product, we have created
a revolution in the field of food safety; this wipe absorbs

business associates outside Iran were leaders in their excess oil without damaging the food.

industries and sectors, and they were also looking for In general, we use nonwovens in small quantities in our
specialized goods. When a product becomes specialized, products and are shifting our focus towards producing
its consumer will certainly also be a high-quality and products that eliminate facial stains or are considered as
specialized consumer. For example, in the tire industry, treatments. Instead of buying expensive anti-stain creams,
companies such as Michelin or Continental are among the consumer can buy these wipes for a lower price. We

the world’s most famous and international companies.
When we entered this field professionally, we managed
to bring their managers and quality control and inspec-
tion departments to Iran to inspect our factories and

have started our activity in the field of skin creams under
the brand name “Madlin” and we produce sunscreen
cream, vitamin C cream and ostrich cream.

products. They granted the necessary approvals and stan- We bought toilet covers from abroad and made some
dards they have to our manufacturing companies. In this changes to produce a better product. Currently, we export
way, both domestic companies raised their standards in covers containing foam and some other models to Irag. An
terms of quality and a door was opened for Iranian prod- intermediary in Iraq is also requesting to sell these prod-
ucts to grow and export more in international markets ucts under its own brand.

with a valid foreign certificate. In my opinion, manufacturers are not very inclined to in-

The textile and clothing industry is almost private, but
there has been insufficient attention to the private sector
in governments. In such circumstances, the importance
of solidarity, synergy and defense of the interests of the

novate due to the difficulties of production and problems
with obtaining permits. We are currently producing a
product that has insect repellent properties. Since insect

industry by its activists becomes more apparent than bites are annoying for children and insect repellent prod-
ever. The textile and clothing industry, which is mainly a ucts on the market have an unpleasant smell, we are try-
private industry, has always found its way to progress and ing to produce a product that, in addition to repelling in-
has had a gentle growth trend.m sects, also has a pleasant smell.m
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“Sabanour’’s rapid
movement towards a
bright future

The 15th comprehensive Iranian mining and mineral in-
dustry event, which was held from August 17 to 20 at the
Milad Tower Conference and Exhibition Center, became
one of the most important gatherings of activists in this
strategic industry this year. Meanwhile, “Sabanour Mining
and Industrial Development Company” with its distinctive
and prominent presence was able to attract the attention
of hundreds of senior managers, experts and economic
activists and become one of the most prominent and vis-
ited booths of the exhibition.

"Sabanour”; the destination of new industrial coopera-
tion

During this event, the “Sabanour” booth was not only a
showcase for introducing the company’s achievements,
capacities and development plans, but also became a
place to attract new customers and register dozens of co-
operation requests from domestic and foreign activists in
the mining and steel industry; a matter that indicates the
market’s increasing trust in the “Sabanour” brand.

Visits by prominent figures from industry and economics
During this event, the Sabanor pavilion hosted prominent
officials and personalities, including Mohammad Agha-
janlou, Chairman of the Board of Directors of IMIDRO,
representatives of the Environmental Protection Organi-
zation, CEOs of major steel and mining companies, and
board members of companies active in the mining value
chain. These visits provided a valuable opportunity to
discuss the development path, manage environmental
impacts, and strengthen strategic partnerships between
Sabanor and other industry players.

Moving towards the position of the country’s top three
companies

On the sidelines of this event, Majid Ziaei, CEO of Saba-
nour, said in a press conference, referring to the compa-
ny’s brilliant performance during the first 5 months of
2025: “Sabanour has succeeded in setting new records
in production and sales during this period, and has be-
gun major development projects, including the launch
of modern concentrate and pellet units, along with the
discovery of new mineral reserves.

He stated: “The company is on the path to becoming one
of the top 3 mining companies in the country, and by uti-
lizing new technologies and artificial intelligence in the
field of exploration and exploitation, a new horizon will
be opened for the Iranian mining industry."

CEO of “Sabanour” continued: “Despite the difficult con-
ditions caused by the 12-day war in the country, our col-
leagues were able to set new records in the field of pro-
duction and sales in the first 5 months of this year."
Bright Outlook

With such a successful presence, “Sabanour” once again
established its position as one of the key and innovative
players in the Iranian mining industry; a company that,
relying on resources, technology and market trust, has set
a prospect of rapid growth for shareholders, business
partners and the Iranian industrial community. In the first
5 months of 2025, the company has established its posi-
tion as one of the main and strategic players in the coun-
try’s mining industry by setting new records in produc-
tion, sales and exploration.m

World

Managers of Hinza Chemical
Government support is the
key to the prosperity of textile
production and exports

Iran’s textile industry, a vital arm of the country’s econo-
my, is facing many challenges in its development. In the
meantime, Hinza Chemical, as one of the leaders in the
production of special chemicals in this field, is not only
trying to meet domestic needs, but also, by looking at ex-
port markets, is drawing a bright future for itself and the
textile industry. With this in mind, we went to Engineer
Hossein Zamani Abyaneh and Engineer
Kamyar Safinejad, managers of Hinza
Chemical Company, and had a conver-
sation with them. We read parts of this
conversation.
Currently, Hinza Chemical Company
produces a wide range of cooperative (auxiliary) materi-
als used in the textile industry; including antistatic mate-
rials, softeners, and various types of resins used for the
backing of carpets and machine-made carpets.
Zamani Abyaneh: We established Hinza Chemicals in
2001, but its operation began in 2007. It has been 18
years since we started our activity and in 2 years we will
be 20 years old.
We have made significant progress in the field of pro-
ducing silicone softeners. We have been working on
these materials for about a year and fortunately we have
reached mass production and customers have also been
satisfied with their quality. If we can complete the pro-
duction of these products, it can be very useful.
- Safinejad: We usually examine the
needs of the textile industry and based
""_:mﬁ on that, we collect foreign samples and
‘_' ;’ analyze them thoroughly. Then, with the
!} knowledge we have within the company
and with a complete understanding of
how the materials are used, we reverse engineer to make
these materials ourselves. In this process, we use all the
domestic scientific centers and re-analyze the samples
we produce ourselves to ensure their quality. Our main
goal is to produce a quality and competitive final product.
Safinejad: Many of our friends and colleagues are working
at the Color Research Institute, the Chemistry Research
Institute, and other scientific centers. These people, who
are often our classmates and have PhDs, help us establish
strong scientific connections with these centers,. We use
these connections to conduct the necessary analyses.
Safinejad: If Hinza Chemical can continue to produce and
survive with high quality and provide consumers with
chemicals in the best possible way, it will help the sustain-
ability of the textile industry in Iran in every way. At the
moment, this is all we can do.m
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The CEO of Arvand Free Zone
Organization emphasized

Arvand’s movement on the
path of free trade, tourism
boom and transparency

The CEO of Arvand Free Zone Organization said: The im-
port license from Shalamcheh border has been issued
after 12 years of effort, and to begin its implementation,
obtaining a license from Iraq is also on the agenda.
Mostafa Khanzadi, CEO of Arvand Free Zone Organiza-
tion, stated in a press conference held at the Ahvaz Per-
manent Exhibition Hall: Investment packages in the fields
of industry, trade, tourism, higher education and other
sectors have been defined and placed on the organiza-
tion’s portal in the form of barcodes and software.
Referring to the holding of the Arvand Free Zone’s large
tourism conference in November, he added: Over the
past years, few measures have been taken in this area
and it can be said that no significant work has been done
in the tourism sector.

Khanzadi stated: Comparing the status of free zones in
the world shows that their economic impact is very sig-
nificant, while the current conditions in the Arvand Free
Zone are far from this position.

Facilitating the import of Arvand cars

Khanzadi announced new steps for the economic trans-
formation of Abadan and Khorramshahr, adding: A large
part of the financial resources were spent on projects that
did not create tangible changes in people’s lives. Today,
our focus is on expert decision-making and preventing
waste of resources to provide real welfare for the people.
He called one of the most important programs trade
liberalization and clarified: The way to save the region’s
economy is to return to its historical roots. In the past,
Abadan and Khorramshahr had reached a high level of
prosperity through trade, and the same path must be fol-
lowed today.

Despite the high costs, there has been no change in peo-
ple’s lives

Khanzadi, referring to his several-month responsibility in
the Arvand Free Zone, stated: Although it is not common
to present a performance report in a short period of time,
from the very first weeks of my presence in the Arvand
Free Zone Organization, | have been analyzing the current
situation with a research and teacher-like approach (with
more than 30 years of teaching experience).

Arvand’s Serious Determination to Improve the Lives of
the People of Abadan and Khorramshahr

Expressing that he has committed to preventing waste
of resources and pursuing only effective plans, Khanza-
di considered the key axes of his programs to be based
on the three pillars of free trade, tourism prosperity, and
transparency.

Arvand must reach its true position in the country’s
economy

The CEO of the Arvand Free Zone Organization stated: Al-
though | have not been serving the honorable people of
Abadan and Khorramshahr for a long time, | have initiated
numerous studies, ideas, and follow-ups during this time.
The CEO of the Arvand Free Zone Organization empha-
sized in the end: If we examine the free zones of the
world, we will understand how these zones affect the
global economy; while the Arvand Free Zone is still a long
way from its true position and this backwardness must be
compensated for with careful planning.m
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The brightest night of
loyalty to the 420 martyrs of
the Maku Free Zone

The grand assembly of the 420 martyrs of the Maku Free Zone
and the martyrs of authority was held last evening, coinciding
with the Sacred Defense Week, at the Maku International Ex-
hibition.

During a group of media managers’ trip to the Maku Free Zone,
Hossein Grosi, while visiting the projects being implemented in
the Maku Free Zone, explained the development prospects of
Iran’s largest free zone in a conversation with media managers.
Referring to the importance of connecting rural areas to the re-
gional transportation network, Grosi said: “The project to widen
and improve the Maku-Gholish-Lanmesh axis, with a length of
more than 4 kilometers, is being implemented at a cost of 914
billion rials and 80 percent physical progress. This route not only
facilitates access to the northern villages of the region and the
light industry town to the city centers, but also plays an import-
ant role as the axis of passive defense of the city of Maku against
accidents and improving safety.

The Maku Beltway; A safe loop for transit and industrial traffic
He continued: The Mako Ring Road, 4.10 km long, was complet-
ed with a budget of 2 billion and 106 million rials and is now one
of the main routes for transit and industrial traffic, removing traf-
fic from the city center. This project, by constructing an existing
highway and meeting safety standards, plays an important role
in smoothing international transit transportation.

Referring to the role of border markets, Grossi said: Despite
their high capacity, Mako border markets need to be organized
and developed infrastructure. These centers can play an effec-
tive role in the livelihood of border residents and small exports.
Referring to the importance of renewable energy, Grossi said:
The 9-megawatt solar power plant at the Mako airport is part of
the region’s large 1,000-megawatt solar energy plan. The solar
power plant projects, with an investment of 400 million dollars
and the allocation of 1,200 hectares of land, will turn Mako into
a clean energy hub for the country.

At the end of this trip, Grossi emphasized in a meeting with
media managers: Mako is not as well-known as it should be
and needs more effective media storytelling. The large size of
the zone has made it difficult to provide services like other free
zones, but we have not forgotten our social responsibilities in
addition to implementing major projects.

Hossein Moradi, Director of Public Relations and International
Affairs of the Secretariat of the Supreme Council of Free and
Special Economic Zones, emphasized the importance of con-
structive interaction with the media to introduce the capacities
and achievements of the country’s free zones.

Stating that the media are a bridge between the people, inves-
tors and executive managers, he added: Holding such media
trips with the presence of managers and editors of the country’s
leading media is a valuable opportunity to truly reflect the capa-
bilities, development and economic projects, as well as invest-
ment capacities in the free zones.




A look at Deka Holding’s presence at
the largest event in the Iranian
distribution industry

The intersection of the distribution
industry and the logistics industry
at the exhibition point

The 7th Distribution Industry Exhibition, from August 14
to 17, 2025, hosted more than 120 companies at the Iran
Mall Exhibition Center, as the largest event in the coun-
try’s distribution industry, a comprehensive gathering of
activists in this sector under one roof.

Deka Holding attended this specialized event and intro-
duced its achievements and capabilities.

Hot business negotiations in the hot days of the exhibition
Hooman Pashangian, CEO of Deka Holding, said: “Dekad-
po” Company, a specialized brand of Deka Holding in the
field of warehousing, storage and processing of goods
with nationwide coverage of the warehouse network in
Iran, “Dekadzel” Company, a specialist in fleet manage-
ment, heavy machinery repair and maintenance services
and import of specialized parts, “Dekabar” Company,
a comprehensive cargo transportation platform and
smart logistics marketplace, and “Dekapost” Company,
a domestic and international postal operator with 550
branches across the country, attended this exhibition to
comprehensively introduce themselves to the country’s
distribution industry, and fortunately, the ground for co-
operation and appropriate communication was created.
Comprehensiveness of Deka Holding’s services from pro-
duction to delivery

Gholamreza Salehi Namin, stating that Deka Holding’s
strength is that it has the entire logistics chain togeth-
er, added: Putting hardware, transportation services,
knowledge and skilled human resources together has al-
lowed the entire supply chain to be managed completely
through this company for customers.

Being young and diverse in business; a special advantage
of “Deka”

Mehyar Asgarian, CEO of “Mayan” Automotive Holding,
also said during a visit to the “Deka” booth: “Deka” is a
new, agile and young group with a diverse business diver-
sity, all of which are a special advantage for this group.
Deka Holding’s services are comprehensive and compre-
hensive

Hamid Razmjoo, visiting the Deka Holding booth at the
7th Distribution Industry Exhibition, stated: “We are hap-
py that there is such a group in the private sector that has
a good and organized structure, an operational and exec-
utive plan for the concerns of the industry and consumers
in a complete and expert manner.

Cooperation with “Deka” in providing tires with modern
technology

Hamid Zolfaghari, General Manager of Sales of “Barez” In-
dustrial Group, also said during a visit to the Deka Holding
booth at this exhibition: We are happy to be with Deka
Holding, which is a powerful group in the field of logistics,
and fortunately, we have taken on a share of the tire sup-
ply of this logistics company. In this regard, we purchased
German Continental technology.

“Deka” and meeting the needs of the supply chain in an
integrated manner

Meanwhile, the CEO of “Pars Bazargan” Company, a sub-
sidiary of “Pars Qil” Company, said during a visit to the
“Deka” booth: Deka Holding has performed very well and
integratedly in meeting the needs of the supply chain.
Having civil machinery, being agile in the organization,
and having technology and software mechanisms are
among the features and advantages of Deka Holding that
encourage us to cooperate.m
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With the efforts of senior managers of
the Anzali Free Trade and Industrial
Zone, it happened

Anzali; Gateway to Tourism,
Industry and Trade in
Northern Iran

The port city of Anzali, located on the shores of the Cas-
pian Sea, is Iran’s most important gateway to its northern
neighbors, especially Russia. The geographical location of
this region has made Anzali Port, as the northern anchor-
age of the North-South Corridor, play a significant role in
the transfer and transit of goods between East Asian and
European countries.

In order to utilize these capacities, the Anzali Free Trade
and Industrial Zone was launched in 2005 with an initial
area of approximately 3,200 hectares. The area of this
zone was amended in 2014 and its area increased to ap-
proximately 8,609 hectares. The main focus of this zone is
on the development of the transportation industry, trade
and commercial services, the expansion of the tourism
industry, as well as processing and agricultural industries
and clean industries.

The Anzali Free Trade and Industrial Zone consists of 2
separate geographical areas; the eastern part, located
adjacent to the Anzali Wetland, mainly includes port and
customs facilities, an industrial park and natural resource
lands, and the western part includes agricultural lands
(mostly summer crops and gardens) and tourist and rec-
reational facilities. The Anzali Free Trade and Industrial
Zone includes 2.68 hectares of port area equipped with
10 mechanized berths with a total capacity of 50,000
tons. Also, with the soon establishment of the Caspian
Port as a third-generation port, with 22 berths and a ca-
pacity of over 11 million tons, this area will have the po-
tential to become a logistics hub in the region, including
warehousing and distribution sectors, as well as the de-
velopment and expansion of maritime industries.

The Ambassador of the Republic of Kazakhstan to Iran
met and talked with Mustafa Taati Moghadam, CEO of
the Anzali Free Zone Organization, during an official visit
to Gilan.

In this meeting, the CEO of the Anzali Free Zone Organi-
zation, referring to the region’s unique position on the
North-South International Corridor, said: The existence
of two active ports of Anzali and Caspian, access to the
rail network, road routes, and sea and air transportation
facilities have turned the Anzali Free Zone into a strategic
transit and logistics hub in the region.

In this meeting, Taati Moghadam, referring to the im-
portance of the link between the university and indus-
try, considered the Anzali Free Zone a suitable platform
for absorbing and transferring new technologies, ex-
panding production and exports, and developing knowl-
edge-based infrastructure, and added: By using the
capacity of the University of Guilan and scientific and
research centers, effective steps can be taken towards
achieving the goals of upstream documents and the
government’s transformation document.

Ali Basti, President of the University of Gilan, also ex-
pressed his satisfaction with the formation of strategic
cooperation with the Anzali Free Zone Organization in
this meeting, stating that the University of Gilan is
ready to cooperate in the form of a technology hub,
develop joint scientific and economic activities, and
provide specialized solutions to enhance the capabili-
ties of the region.m
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Branch Manager of Novin Investment
Bank Brokerage

The Necessity of Saving
Brokerages from Being
Single-Product

Sadegh Dorosti, a financial management expert with mul-
tifaceted experience in financial and government institu-
tions, and Branch Manager at Novin Investment Bank
Brokerage, opens a new window to the hidden challeng-
es and opportunities of Iran’s brokerage industry. In this
interview, Dostri, with a realistic look at the future of the
capital market, tells us about the necessity of government
support and its role in the country’s economic prosperity,
and shows us how to maintain customer satisfaction and
turn threats into opportunities in the midst of crises. We
read parts of this interview.

The Brokers Association, as an institution and self-regu-
lating organization, tries to help the growth and develop-
ment of the capital market by accompanying brokerage
companies.

The brokerage industry in Iran is a very competitive indus-
try, especially considering the number of active brokers
compared to the capacity and volume of capital market
transactions. During these 6 years, the most important
changes have been related to brokerage trading systems.
Most brokerages are heavily dependent on transaction
fees, and this single-product nature will face them with se-
rious challenges. For example, in 2020, when the value of
transactions was very high, brokerages were in a good po-
sition, but after the value of transactions decreased, many
of them became loss-making. This dependence shows that
with each decrease in the value of transactions, brokerages
face losses. To get out of this situation, there are solutions,
including diversifying income sources.

Another solution is education and culture; As mentioned
in the previous question, education and culture can pro-
vide a new source of income for brokerages along with
promoting knowledge. Consulting services are also help-
ful in this direction

In our complex, challenges are carefully examined; both
external and internal challenges. Fortunately, we have
been able to adapt to market conditions and internal reg-
ulations. In order to maintain customer satisfaction, espe-
cially in critical situations, the team based in our complex
has been able to meet customer demands by providing
complete services, including consulting, credit services
and trading systems. The existence of a strong team with
effective customer relationship management (CRM) has
made customers more loyal to our complex. Our goal is to
attract customers by providing comprehensive services
and continuous follow-up, and by satisfying them, to re-
tain and maintain customers in the complex and we are
always thinking about development. In critical situations,
with the experienced and knowledge-based team based
in our complex, we try to control customer risk through
careful consultations, close cooperation and holding
brainstorming meetings. Our goal is for customers’ invest-
ments to be accurate investments that bring returns com-
mensurate with their risk.m
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Deputy CEO of the Iranian Railway
Employees’ Savings Fund raised

We need a new plan
to develop the railway
industry

The 6th International Exhibi-
tion of Transport, Logistics and
Related Industries was held
from 26 to 29 September this
year at the Tehran Internation-
al Exhibition Center. The pres-
ence of the Iranian Railway
Employees’ Savings Fund at
this exhibition was very prom-
inent; so that the institution’s
booth was met with an unpar-
alleled welcome from visitors.
We read parts of an interview with Dr. Mostafa Boroujerdi, Vice
Chairman of the Board of Directors and Deputy CEO of the Irani-
an Railway Employees’ Savings Fund.
The issue of transportation has always been a topical issue and
the development of the transportation industry is strongly af-
fected by domestic and international economic conditions.
With the change in fuel prices that seems inevitable, we must
prepare ourselves to significantly increase the transfer of freight
and even passengers from road to rail.
Serious plans have been made in the field of the railway indus-
try and we hope that it will lead to important events. We are
seeking to realize this issue by becoming the first company in
the country to enter the field of “complete train”. The realization
of “complete train” can change policies in the field of operation.
On the other hand, the fund has created a special focus on the
application of technologies, artificial intelligence, new technol-
ogies and innovations in the railway industry. This will help us
in two areas; by investing in this issue, we can get appropriate
tax exemptions and therefore increase the level of profitability,
and secondly, by utilizing these technologies, the system will be-
come more profitable and productive.
Another area is providing comprehensive solutions to industries
that need rail transportation or have the opportunity to use it.
Comprehensive solutions in the railway sector should be de-
fined in such a way that we can provide a set of services that
come together to a set that has rail-friendly cargo, which in this
way, from permits to necessary infrastructure and fleet and pro-
cess management, is offered in an integrated manner.
“Qatarbar” is also the exclusive brand of the Fund and is the
only railway complex in the country that transports small loads,
including small loads of individuals and legal entities to small
loads of factories. In this area, we are seeking to expand our ac-
tivities to provide effective services to the general public and,
consequently, create appropriate profitability for members.
Regarding “Qatarkamel”, it is necessary to explain that the trac-
tion power and locomotive are in the possession of the railway
and this company decides what cargo and when to transport in
order to manage the efficiency of the system from a macro per-
spective. Therefore, in the rail transport system, the company
that owns the wagon only has ownership and does not have
control over the train’s route. The aforementioned method was
created for this purpose to make the issue of train movement on
the network more efficient in its entirety, which is a matter of
ambiguity. However, in practice, this method has increased the
issue of freight movement time for the wagon-owning company
and has severely weakened the minimum productivity of the
wagon owner and the freight owner.




CEO of Savis Marjan emphasized
Economic growth and
strengthening of the
national currency with the
decline in gold prices

Precious metals such
as gold and silver have
always been a place to
store value and a ref-
uge against economic
instability, but beyond
this traditional role,
new and analytical ap-
proaches reveal new
dimensions of this mar-
ket. In an interview with
Dr. Meysam Kermani,
CEO and Chairman of
the Board of Directors of Savis Marjan, he examined the
challenges of authenticity and credibility in gold and silver
transactions and emphasized the importance of advanced
security technologies in packaging and coding of products,
such as unforgeable codes and security indicators that
change color in case of manipulation, as a vital tool to en-
sure transparency and trust in this industry.

We are the first producer of anti-counterfeit gold and
silver bars in Iran. Our products, from the mining stage
to production, are offered in the form of bars in various
weights under the Tokenico brand in the country. We work
with various mines that provide us with raw materials and
conduct the necessary studies for them.

Regarding the domestic price of gold and silver in Iran, it
should be said that this price increases under the influ-
ence of factors such as global prices, exchange rates, and
shopping fever, which includes people’s excitement and
desire to buy on special occasions such as New Year’s Eve.
If someone earns new income and intends to plan for it,
| definitely suggest that they allocate 25 percent of their
surplus income to buying gold and silver. Surplus income
means the amount that remains after deducting essential
expenses.

The second point is official purchases; always buy officially
and never buy anything unofficially.

In recent years, silver has grown more. The reason for this
growth is both global and consumer. The consumer rea-
son is that silver is widely used in electric vehicle batter-
ies. For example, about 100 grams of silver is used in each
heavy electric vehicle battery.

In the case of online sales of precious metals, the current
methods of online sales may need to be modified. | per-
sonally recommend using gold tokens instead of directly
trading physical gold online. These tokens should be is-
sued by a reputable authority such as a central bank or a
government agency, and the buying and selling companies
should buy and sell these tokens.

This name is derived from the Persian word “Savis”, which
in the Dehkhoda dictionary means “excellent” and “exqui-
site”. We have chosen this beautiful name for our brand.
It should be noted that “Tokeniko” bars, especially bars
above 100 grams and up to one kilogram, unlike molten
gold that has no identity, have a security code and are fully
traceable.

Yes, online sales of our products are active through our
website at www.tokeniko.com and prices can be viewed
instantly.m
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The macro policies and flagship measures of

the insurance industry in the field of
investment were reviewed
«lran Insurance”; From playing
a role in the capital market to the

revival of the huge Golestan project

«lIran Insurance Company”, the flagship of the country’s
insurance industry, has made significant changes in the
field of investment in the past 9 months. By changing its
strategies, this company has not only increased its mar-
ket share from 17 to 25 percent, but also, by laying new
tracks in the field of investment, has become one of the
key players in the country’s capital market.

«Iran Insurance Company” as the leader of the insurance
industry and the first and largest insurance company in
the country, in the new management period and over the
past 9 months, while changing its approach and policies
in insurance operations, which has led to an increase in
market share from 17% to 25%, has also made new tracks
in the field of investment and has now established itself
as one of the main supporters and players in the country’s
capital market.

Among the most important goals and policies in the field
of investment of “Iran Insurance Company” in the new
management period, the following can be mentioned;
Transparency and strategic cooperation

In order to promote transparency, “Iran Insurance” has
prioritized the development of cooperation with public,
banking and government-affiliated financial institutions.
This approach has increased public trust and paved the
way for broader cooperation.

Focus on large-scale shareholdership

The company has moved away from small and scattered
shareholdership and focused on large and large-scale
shareholdership. This change in approach allows for
greater influence in the strategic decisions of investee
companies.

Increasing returns and creating sustainable value

With the aim of increasing the return on the investment
portfolio, “Iran Insurance” is focused on creating sustain-
able value for all stakeholders.

Long-term investment horizon

Avoiding continuous, daily, and small transactions and
focusing on a long-term investment horizon are other im-
portant changes in the company’s strategy.

Revival of the huge Golestan project

Resolving the contracting problem of the Golestan con-
struction project is one of the important achievements
of this period. Planning has been made to finance the
project from money and capital market instruments in
the amount of at least 7 trillion tomans, and the project’s
implementation operations have resumed.

Future Outlook: Moving Based on Science to Create Value
Insurance companies have two main missions, which in-
clude insurance operations and investment. These two
missions are complementary to each other, and if carried
out with a scientific approach and a precise and well-doc-
umented planning, they will certainly create value and
sustainable profitability for all stakeholders.

By carefully examining this year’s transactions and com-
paring them with the previous year, “Iran Insurance” has
formulated a comprehensive investment plan for 2025,
and with this systematic approach, it has drawn the
promise of a bright future for the shareholders and stake-
holders of this company; a future that marks the peak of
the valuable brand of “Iran Insurance». m
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Founder of Alborz Asset Management
Company
Private Institutions Are
More Flexible and
Innovative

The asset management industry in Iran, despite being in
its early stages, holds significant potential for growth and
development. This industry, aligned with modern global
financial instruments, can play a crucial role in channel-
ing capital and fostering the country’s economic growth.
To explore the prospects of this sector, we sat down with
Abolghasem Aghadoust, the founder of Alborz Asset
Management Company, for an insightful conversation.
Below are excerpts from this interview:Iran’s Capital Mar-
ket and the Impact of Macro Factors:

Iran’s capital market is heavily influenced by macroeco-
nomic and political conditions. Issues such as the nuclear
situation, international pressures, and sanctions signifi-
cantly affect market trends, leading to cycles of boom and
bust. During prolonged downturns, smaller companies
with weaker financial foundations are more vulnerable
and may opt to divest or change their strategies.Growth
of the Financial Industry:

The financial industry in Iran is expanding and evolving
day by day. New financial instruments and even emerg-
ing markets like cryptocurrencies are entering the scene.
| believe this industry is destined for growth, although
current political and economic conditions have extend-
ed periods of recession.Managing Portfolios in a Volatile
Market:

Given the nascent nature of Iran’s capital market and its
sensitivity to fluctuations, portfolios should be managed
with a more conservative approach during corrections
and downturns. In times of market upswings, a bolder
strategy can be adopted. Investors should be reminded
that, while the capital market may lag behind parallel
markets in the short term, it has the potential to catch
up and outperform in the long term. Capital withdrawal
should be done cautiously, and during crises, preserving
capital in low-risk securities or holding it to ride the mar-
ket’s upward momentum should be prioritized. The un-
written rule is that the true winners are those present at
the start of a market rally.Challenges and Opportunities in
Asset Management:

The asset management industry and financial institutions
in Iran are still in their infancy. For sustainable growth,
excessive administrative formalities and regulations must
be streamlined. For instance, overly restrictive rules and
excessive risk aversion need to be reduced. Furthermore,
creating opportunities for elite professionals to enter the
industry is essential to facilitate the involvement of skilled
and talented individuals. Another critical step is promot-
ing financial literacy and public education to build trust
and provide reassurance to investors entering the mar-
ket.Reforming the Regulatory Framework:

A shift in the approach of the regulatory body is neces-
sary. The regulator should move from a purely govern-
mental structure toward a self-regulatory and syndicated
model, developing regulations in consultation with mar-
ket participants and experts. Regulatory decisions should
remain independent of political factions. The capital mar-
ket must reach a position where it can play an effective
role in macroeconomic decisions impacting listed indus-
tries, safeguarding shareholders’ interests. By implement-
ing these measures, Iran’s capital market can gain greater
depth, strengthen the country’s economic growth, and
secure its rightful place in the national economy.m

CEO of Saman lranian Investment

Company
The biggest obstacle to
the Iranian economy is
political risk

In today’s world, a deep
understanding of the
main players and key
challenges of financial
markets is increasingly
important. An interview
with Dr. Mostafa Abuei
Ardakan, Associate Pro-
fessor of Industrial Engi-
neering at Kharazmi Uni-
versity and CEO of Saman
Iranian Investment Com-
pany, opens a new win-
dow into the hidden layers of the Iranian economy. We read
parts of this interview.
“Saman Iranian Investment Company” is affiliated with Tejarat
Bank and has a stock portfolio worth approximately 20 trillion
tomans of stock assets, all of which is invested in the Tehran
Stock Exchange and the entire Iranian capital market. In fact,
we only buy and sell in the Iranian stock market.
Our focus is only on the shares of companies that are listed
on the stock exchange and operate solely in the secondary
market (buying and selling existing shares). Our current strat-
egy is mainly on buying and selling these same shares in the
Iranian capital market. Depending on market conditions, we
may be more inclined towards stocks or, to manage portfo-
lio risk, transfer some of the stocks to fixed income funds or
gold funds. But in any case, our resources are fully traded and
bought and sold in the Iranian capital market.
Currently, the main challenge is the unattractiveness of invest-
ment returns and capital return rates. This has made investors
reluctant to invest in production. Unfortunately, several fac-
tors have reduced this return and driven investors towards
false markets such as brokerage or speculation, rather than
towards production and real investment. Broadly speaking,
the most important challenges for investing in Iran include 5.
Currently, systematic and geopolitical risk are the biggest chal-
lenges that scare investors.
Exchange rate differences are another challenge; the differ-
ence between the free market exchange rate and the nominal
exchange rate reduces the attractiveness of production for the
producer.
Meanwhile, energy imbalances are another challenge that has
severely affected the industry. All of these challenges have
made production uneconomical at the moment and invest-
ment seems very illogical from an economic perspective. Over-
all, the investment conditions in the country are not suitable.
As an investment company, we have a diversified portfolio of
stocks that is managed by a team of expert experts. We try to
manage this portfolio diversity in a way that is appropriate to
market conditions and that we can cover our own risks.
All the issues that we talk about in terms of investment are
largely dependent on the systematic risk and political risk of
the country. These risks, whether they are like it or not, affect
the investor’s decision to invest and are perhaps the most im-
portant component for making decisions in any investment
action.

4 World of Investment
No105e August 2025




World

The CEO of Iranian Capital Management Company explained

Portfolio managers help implement
knowledge-based projects

The portfolio management industry in Iran, amidst the

current economic and financial turmoil, is grappling
with a series of challenges and opportunities. With this
in mind, we went to Dr. Seyed Mostafa Safari, CEO of Ira-
nian Capital Management Company, and had a conver-
sation with him. We are reading parts of this interview.
Since we activated Iranian Capital Management Compa-
ny until this year, annual audit reports have always been
acceptable and without clauses. We have tried to use the
Friedman and Tobin theory in risk management in the best
possible way. That is, we first evaluate the risk tolerance of
each person who comes to us for investment, because dif-
ferent investment opportunities have different risks. This
means that we implement new investment and asset man-
agement theories in the best possible way in our company.
The fact is that the most important component in services
such as portfolio management is specialized and edu-
cated human resources. Fortunately, two PhDs from the
University of Tehran who were ranked first in the field of
management and one PhD from the University of Tehran
are currently working in our company. The rest of the edu-
cated personnel all have master’s degrees from reputable
universities. We believe that graduating from reputable
universities is very important and we have paid great at-
tention to this point in attracting our human resources,
but in addition to academic education, we have tried to
ensure that employees complete professional courses
such as technical analysis, fundamental analysis and asset
management.

Most of the employees of this complex have completed
the principles of capital markets, asset management and

analysis, which has significantly increased the company’s
capabilities. Fortunately, thanks to these educated and
specialized personnel, every request we have made to
the stock exchange organization has been accepted. Giv-
en my teaching experience at the university, | have tried
to take advantage of this opportunity and attract the uni-
versity’s elite and top-ranked personnel to the company.
Yes, initially, portfolio managers were supposed to cre-
ate proprietary portfolios based on the risk tolerance
of clients, but because the funds were small, many port-
folio managers moved towards the investment fund
strategy. Even now, we have portfolio managers who
do not have proprietary portfolios at all and whose en-
tire focus is on retail clients through investment funds.
But our main difference from others was that we had
only proprietary portfolio management until now. “Ira-
nian Capital” was a portfolio manager that focused
on proprietary portfolios rather than funds, and this
has been a good strategy. Of course, as | said, due to
the high costs of the software, we had to launch a
fund-in-a-fund for investors with smaller funds so that
Yes, fortunately, we have some good news! Portfolio
management companies can also operate as crowdfund-
ing institutions. If a portfolio manager has been profitable
for 3 years and has a nominal capital of more than 50 bil-
lion Tomans, it can obtain this license. This means that
portfolio managers can inject liquidity into projects and
companies that banks are not willing to finance and help
implement new and knowledge-based projects. In my
opinion, this is a new and very good function for crowd-
funding through portfolio management companies. “Ira-
nian Capital Portfolio Management Company” also re-
ceived this license from the Stock Exchange Organization
last year, and our platform called “Iranian Crowd” is just
being launched, and we will start attracting resources for
investment from the end of September.

The portfolio management industry must definitely be
updated every day. We have insurance funds that are be-
ing formed in the world. In developed countries, insur-
ance is private and has various functions that can be
placed between savers and investors. Asset Management
is one of the main investment institutions in the world. |
hope this happens in Iran too and we can join these de-
velopments.m
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Mohammad Javad Ranjkesh

Challenges and
Opportunities of the
Steel Industry in Iran
Today

One of the important criteria for the development of
countries is the level of steel production and consump-
tion. The development and growth of the steel indus-
try in Iran began in the 1980s, and after 2 decades, Iran
transformed from a major steel importer to the tenth
largest producer and one of the largest steel exporters in
the Middle East region, and the steel industry, after the
petrochemical industry, took over the largest share of the
country’s exports.

Iran is not only an ancient country in terms of its antig-
uity, civilization, culture, and history, but the history of
many human artifacts also lies in the soil of this ancient
land. Although the caravan of global progress has entered
the era and era of the post-industrial, smart, and digital
economy, the role of some industries, such as the steel
industry, is undeniable in all dimensions and aspects of
the lives of societies. Steel is not just a single industry, but
it involves mining, logistics, manufacturing, chemistry,
water and energy, metallurgy, etc. in all branches of the
economy, such as agriculture, roads and construction,
electricity and energy, defense industries, housing and
construction, etc. Therefore, it can be admitted that it
has the characteristic of being “strategic” and from this
perspective, it requires a special look from policymakers
and decision-makers affecting this industry to achieve a
safer and more reliable position. According to the coun-
try’s comprehensive steel plan, we must reach a capacity
of 55 million tons by 2025. One of the most important
challenges facing this industry is infrastructure, especially
water supply. Based on studies conducted, any construc-
tion of a steel production line should be carried out in
areas such as the Persian Gulf and the Sea of Oman that
have fewer problems in providing the required water. In
existing units, due to the forecast of a water crisis, it is
necessary to take action to provide it or to take measures
to reduce consumption and completely recycle water.
Another challenge in the steel industry is the problem of
exploration, activation of mines, and supply of raw ma-
terials. Despite the measures taken in the field of mine
exploration, we are far from the set goal. Current mine re-
serves have been extracted and are being depleted, and
no effective action has been taken in the reserves of deep
mines, and given the need for high technology and high
costs, the economics of deep mine extraction need to be
studied and reviewed.

The acceleration of production capacity relative to iron
ore extraction and in some cases, raw material sales lead
to a vacuum and a decrease in the production capacity
and efficiency of industries. To fill such a vacuum, we
need to import iron ore so that we can temporarily re-
duce the challenge of raw material shortages, but to solve
this problem fundamentally, urgent measures need to be
taken in the field of mine development and supply of raw
materials.m
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The Chairman of the Board of Directors
of “Arman Ati Capital Market Services
Group” emphasized

The first condition for
capital market development
is a flourishing economy

The Iranian capital market
has always been the focus
of attention of economic
activists and investors, and
its recent fluctuations have
raised numerous questions.
In order to further examine
this market, we went to Dr.
Saeed Eslami Bidgoli, Chair-
man of the Board of Direc-
tors of “Arman Ati Capital
Market Services Group” and had a conversation with him.
We read parts of this interview.

“Arman Ati Capital Market Services Group” emerged from
“Arman Ati Investment Consulting Company”, which was
the first investment consulting company established in
Iran, and then, with the formation of some other financial
institutions, it became “Arman Ati Capital Market Services
Group”. Currently, the subsidiaries of this group include
“Arman Ati Investment Consulting Company” and “Arman
Ati Portfolio Management Company”, which manage sev-
eral funds.

Strengthening individual financial institutions, especially
those that provide capital market services as holding com-
panies or that incorporate several financial institutions,
can contribute significantly to the market as a whole. We
must be careful that in financial markets, whether the
money market or the capital market, the collapse of one
institution can have very serious spillover effects on other
institutions.

Remember that increasing the share of legal transactions
is one of the requirements for the development of capital
markets. This gives investors a longer-term perspective
and allows the supervisory institution to make policies.
The “Arman Ati” group, as an institution with assets un-
der management, also benefits from increasing the share
of legal transactions. In fact, all financial institutions, ex-
cept for institutions that provide trading services, benefit
directly from increasing the share of legal transactions.
Therefore, it is natural that they also contribute to the de-
velopment of indirect investment in their line of business.
Issues such as the base volume and the range of fluctu-
ations are microstructures of the capital market and are
related to the entire capital market. The stock exchange
organization and basically the securities have lost their
policy-making tools and are left with only a few tools.
Therefore, they are forced to maneuver their policy-mak-
ing on these tools.

My personal belief is that the market must move towards
efficiency and therefore the range of fluctuations must be
gradually opened. But unfortunately, due to the condi-
tions that the country has and every time it is in a crisis or
a sensitive situation, the courage to make decisions in this
area has been taken from policymakers.

The first condition for the development of the capital
market is that the country’s economy is dynamic and the
capital market is a development tool that helps this eco-
nomic growth. Although this has been said a lot, we must
note that without economic growth in the country, prac-
tically all the words that | said in response to your previ-
ous questions will be theoretical and opinionated with-
out value.m



The Importance of Small
Industries in the National Economy;
Challenges and Obstacles Ahead

In emerging economies, small
industries act as the backbone of
development, and Iran is no ex-
ception to this rule. Small indus-
tries, which are usually referred
to as units with less than 50 em-
ployees, are not only the driving
force of employment, but also
play a key role in domestic cap-
ital accumulation and increasing
added value. According to statis-
tics from the Small Industries and Industrial Estates Or-
ganization, about 94 percent of the country’s economic
enterprises are small and medium-sized industries.

This sector, which is often scattered in industrial estates
and local workshops, is more resilient to economic shocks
due to its high flexibility, local innovation, and low depen-
dence on foreign resources. Their importance in the na-
tional economy of Iran lies beyond statistics in the realiza-
tion of resistance economy policies; where the Supreme
Leader of the Revolution emphasizes supporting domes-
tic production and job creation. One of the most promi-
nent roles of small industries is job creation. According to
the Industrial Management Organization, these industries
provide about 41 percent of the country’s total industrial
employment.

While large industries account for only 47 percent, small
industries with little investment create job opportunities
for unskilled labor and youth. For example, in deprived
provinces such as Kerman and Qom, more than 40 per-
cent of industrial employment is allocated to this sector.
This job creation not only reduces unemployment, but
also helps distribute income in rural and urban areas and
encourages reverse migration. In 1403, with a youth un-
employment rate of over 25 percent, small industries,
subject to government support, can create hundreds of
thousands of sustainable jobs annually. From an invest-
ment perspective, small industries with low initial capital
(often less than 10 billion Tomans) facilitate domestic
capital accumulation. According to data from the Iranian
Chamber of Commerce, the share of these industries in
total industrial investment is about 18.4 percent.

This not only leads to the activation of the economic cycle,
but also contributes significantly to reducing dependence
on oil. The share of small industries in gross domestic
product (GDP) is also significant. According to recent esti-
mates, this sector produces about 15 percent of industrial
value added, which is equivalent to $10-15 billion in the
country’s total GDP of about $400 billion in 2023.
Inflation above 40 percent and currency fluctuations in-
crease production costs and make access to raw materials
difficult. Second, international sanctions have limited ex-
ports; The share of small industries in exports is only 10%
of total exports ($57 billion in 2014). In addition, techno-
logical obsolescence (with an average age of equipment
over 20 years) and a shortage of skilled labor reduce pro-
ductivity. Another challenge is administrative bureaucra-
cy; licensing takes up to 6 months, and smuggling of goods
(worth $20 billion annually) saturates the domestic mar-
ket. Investment in new technologies, such as artificial in-
telligence in handicrafts, also doubles the potential for job
creation. Finally, small industries are not only economic,
but also social, and strengthening them contributes to re-
gional justice and sustainability. By removing obstacles,
this sector could increase GDP by 20% and turn Iran into
an industrial hub in the region.m

Dr.Morteza Faghani
Member of Tehran
Chamber of Commerce
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The impact of energy
shortages on the
country’s economy

We have reached the middle of the
summer of 2025, while the heavy
shadow of energy imbalances, in-
cluding electricity, water, and gas,
continue to act as one of the main
obstacles to sustainable produc-
tion and economic growth. This
crisis, which began a few years
ago, has continued with greater in-
tensity this year and has seriously
disrupted the supply chain, production, and exports.
Now, energy imbalances have become a strong and dam-
aging inflationary driver. The reduction in the supply of
products due to disruptions in production has directly
contributed to the increase in prices in the domestic mar-
ket. On the other hand, this crisis, by creating serious ob-
stacles to exports, has reduced the country’s foreign ex-
change earnings and doubled the pressure on the foreign
exchange market and the value of the rial.

According to initial estimates by the Iranian Chamber of
Commerce, Industries, Mines, and Agriculture, the direct
damage caused by electricity and gas outages to the in-
dustrial sector in the first 4 months of this year alone was
about 15 to 20 trillion tomans. This figure only includes
direct losses from production shutdowns and does not in-
clude indirect costs such as damage to equipment, loss of
export markets, and increased maintenance costs.

This year, the situation of energy-intensive industries has
been reported to be much more critical than last year.
According to a report by the Iranian Aluminum Industries
Association, the industry faced a 25 percent reduction in
its production capacity in the first half of the year. This has
not only reduced foreign exchange earnings, but has also
seriously questioned Iran’s position as a sustainable ex-
porter in global markets.

It is very likely that with the onset of the cold season,
industries will again face priority for gas cuts due to do-
mestic demand. This means a repetition of the vicious
cycle of reduced production and exports in the second
half of the year. Also, according to reports from the Me-
teorological Organization, successive droughts are on the
way, and this will exacerbate the increasing water crisis
that directly and indirectly affects electricity production
and agriculture.

What seems to be more worrying than anything else is
that the energy imbalance in our country is no longer a
challenge, but has become a permanent structural crisis.
Continuing this trend not only means that production and
economic growth goals will not be achieved, but also indi-
cates widespread unemployment, rising inflation, and the
permanent loss of export markets.

Solving this problem requires cross-sectoral determina-
tion, jihadi management, attracting investment in the en-
ergy production and transmission sector, and applying
new technologies to increase productivity and reduce
losses. It should be remembered that without an immedi-
ate and decisive action plan, the costs of this crisis to the
national economy will increase exponentially by the end
of the year and in the years to come, exposing the country
to fatal damage.m

Dr. Farhad Amirkhani
Editor-in-Chief




“World of Investment”
A smart choice to enter the Iranian
business market

Iran, a country with a civilization spanning thousands
of years and with a strategic geographic location, has
many opportunities and capabilities to invest in oil,
gas, minerals and various industrial infrastructures.
The presence of diverse climates and rich historical
monuments added to it unique tourist attractions. In
addition, Iran’s convenient and cheap access to more
than one billion people in the world in its neighbor-
ing countries and via the Silk Road, created a special
export advantage for us; therefore, smart entry in
various sectors like industry, services, trade and new
companies can bring huge profits to the investors.
“World of Investment” seeks to provide a clear new
window into the growing Iranian economy, full of in-
novative opportunities, by providing clear and hon-
est information as a trusted advisor. Direct communi-
cation with companies active in the Iranian business
environment, particularly in the fields of industry,
energy, services, transportation, finance, finance and
insurance, as well as innovative business, utilizing the
expertise of experts along with hiring young, enthusi-
astic and expert journalists to investigate issues from
the point of view of industrialists and entrepreneurs
Iranians, considered the main task of the “World of
Investment” magazine.

“World of Investment” is proud that the first Iranian
magazine published in three languages per month in
Persian, English and Arabic languages is published by
the private sector and widely distributed in the Ira-
nian business sector. Dear Readers; we value your
trust, our efforts to continually improve and increase
your satisfaction are part of this group’s roadmap bet-
ter respond to the needs of our audience.

Dear readers, you can contact us to include your con-
tent and advertisements.
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Selected Topics In This Number

The CEO of Iranian Capital Management Company explained
Portfolio managers help implement knowledge-based
‘B projects

CEO of Saman Iranian Investment Company
The biggest obstacle to the Iranian economy is political risk

CEO of Savis Marjan emphasized
| Economic growth and strengthening of the national
currency with the decline in gold prices

Branch Manager of Novin Investment Bank Brokerage:
The Necessity of Saving Brokerages from Being Single-Product

Deputy CEO of the Iranian Railway Employees’ Savings Fund raised
‘We need a new plan to develop the railway indusiry

The CEO of Arvand Free Zone Organization emphasized:
Arvand’s movement on the path of free trade, tourism boom
and transparency

CEO of Parangmes emphasized
The need to establish an independent clothing association
in Iran

The CEO of Paknam Bibaft Pars Company raised
Implementing Innovation and Standards in Nonwovens
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