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Sirjan Jahan Steel Company

Phone: +98034-41423625 - +98034-31257600 | |Factory address: Sirjan, 50th km of Shiraz Road

Fax: +98034-42273805 left side of the road, next to Gol Gohar Mining and Industrial Company
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CEO of Golgohar Iron and Steel
Development Company

Gas; an Opportunity for
Sponge Iron Production
That Turned into a Threat

Iran’s steel industry, which had focused for years on the
comparative advantage of energy resources, especially
natural gas, is facing a contradiction these days; the same
resource that was once a factor in competitiveness has
now become a structural threat to steel production due
to imbalances, inappropriate policies, and high tariffs.

As one of the main pillars of the national economy, Iran’s
steel industry plays a key role in job creation, foreign ex-
change, and industrial development, but the industry has
faced numerous challenges in recent years, mainly root-
ed in energy shortages, especially in the field of natural
gas. The steel industry is heavily dependent on natural
gas in the direct reduction method. This method, which
accounts for more than 90 percent of Iran’s steel produc-
tion, was chosen in the past due to access to cheap gas,
but today, with rising prices and frequent outages, it has
become a major challenge.

The unusual increase in gas prices for sponge iron pro-
ducers, improper allocation, and frequent outages, along
with hidden costs such as transit and value-added tax,
have put a combination of financial pressures on the steel
production chain, the consequences of which go beyond
one industrial sector and lead to a decrease in ingot and
sponge iron production, an intensification of raw concen-
trate and pellet sales, a drop in processed exports, and
ultimately a threat to employment and the country’s for-
eign exchange earning capacity.

Referring to energy challenges, Mohammad Mahiapour,
CEO of Golgohar Iron and Steel Development Company,
said: The steel industry, with a daily consumption of 50
million cubic meters of gas, accounts for only 5 percent
of the country’s total gas consumption, of which sponge
iron factories consume 3.75 percent; However, the indus-
try plays an important role in job creation and foreign ex-
change generation for the country.

Referring to the effects of energy challenges, he added:
The annual increase in energy imbalance and the abnor-
mal growth of gas prices, hidden costs such as transit and
VAT onitas an industrial feedstock, have reduced the prof-
it margin of the steel production chain, especially sponge
iron production, and have brought many producers to the
brink of loss. For example, gas prices have increased more
than 3 times in the past 2 years, while the prices of steel
products have changed little.

He added: While sponge iron factories were originally
built based on the advantage of gas, this advantage has
now become a threat. Sudden changes in gas pricing and
outages have disrupted short-term and long-term plan-
ning and halted the development of the steel industry.
Currently, the cost of production is higher than the selling
price of products, and even current costs are not covered.
He emphasized: “Also, reviewing energy policies, targeted
support for strategic industries, and optimizing gas con-
sumption in other sectors are essential to maintaining the
position of Iran’s steel industry in the global market and
supporting employment and the national economy."s

Khorasan Steel Complex
A Pioneer in Realizing
Increased Production

Khorasan Steel Complex (KSCCO), as one of the largest in-
dustrial hubs in eastern Iran and the third largest crude
steel producer in the country, plays a pivotal role in the
steel supply chain. Located 15 kilometers northwest of
Neyshabur, the complex serves as a key pillar of the re-
sistance economy and industrial self-sufficiency with an
annual production capacity of more than 1.6 million tons
of crude steel, 2.5 million tons of pellets, and 550,000 tons
of construction sections.

Despite the challenges posed by global steel market fluc-
tuations, energy constraints, and geopolitical tensions,
Khorasan Steel Complex recorded significant achieve-
ments in August and September 2025. This report exam-
ines the activities and achievements based on official data
from the company’s website, stock market reports, and
industry news. The main focus is on production records,
sales growth, environmental initiatives, social responsibil-
ities and project development. Overall, these two months
were a symbol of the collective will of employees and effi-
cient management to leapfrog production, which led to a
7% increase in production in some units and strengthened
the company’s position on the stock exchange.
September 2025 was a month of sustainable growth for
Khorasan Steel Complex and a focus on optimizing pro-
duction processes. One of the most outstanding achieve-
ments was the monthly production record set by the pel-
letizing unit. According to official reports, the pelletizing
unit broke the previous record by producing 9,556 tons
this month, showing a growth of 7% compared to Sep-
tember 2024. This achievement was the result of timely
supply of raw materials from Sangan mines and equipping
production lines. The head of the complex, Amirreza Hey-
hat, described this success as a manifestation of the firm
will of the employees and emphasized that this record
highlights the company’s potential capacity to achieve the
goals of the 2025 vision.

In general, it can be said that at this complex, September
2025 was not only a numerical record, but also a symbol of
integrated management and commitment to sustainabili-
ty. The 7% growth in pellet production was achieved while
the global steel market was facing a surplus supply from
Russia and China. This success is the result of an invest-
ment of 11.1 trillion rials in equipment and the training of
more than 5,000 employees. From an economic perspec-
tive, a 2-fold increase in sales on the commaodity exchange,
achieved the targeted 23% in 5-month income and pro-
moted Fakhas shares three places in the list of the top 100
companies in lran.m




Board Member of Hinza Chemical
Energy imbalance has
lengthened production

time

In an interview with Kam-

il
" yar Safinejad, one of the
{om ﬁ‘% managers of Hinza Chemi-
¥ cal, we discussed the com-
-

pany’s market retention
strategies and the energy
issue in the country’s in-
dustry. We read parts of
this interview.

We must focus on provid-
ing services to customers in a way that both offers quality
products at a reasonable price and makes the transaction
profitable for both parties (buyer and seller). Also, provid-
ing technical information on how to use materials is very
important to us.

We usually study the needs of the textile industry and
based on that, we collect foreign samples and analyze
them thoroughly. Then, with the knowledge we have
within the company and with a complete understanding
of how to use materials, we reverse engineer to make
these materials ourselves. In this process, we use all do-
mestic scientific centers and re-analyze the samples pro-
duced by us to ensure their quality. Our main goal is to
produce a quality and competitive final product.

If Hinza Chemical can continue to produce and survive
with high quality and provide its customers with the best
possible chemical products, it will help the textile industry
in Iran in every way. At present, this is all we can do.

Over time, raw materials are becoming more expensive
and financing for their purchase has become very diffi-
cult. With the current situation of water, gas and electric-
ity shortages, the companies that have managed to sur-
vive have been very capable.

At one time, textile was the largest industry in the country
after the oil industry. | think there is a very good future
for the textile industry, provided that the current issues
and problems of the country are resolved to some extent.
We are currently the only company that produces both
water-based resins and textile co-operatives. Our resins
are mostly used in machine-woven carpets, upholstery
and fabric finishing.

We have managed this imbalance, but it does not mean a
reduction in production, but rather a longer production
time. This means that a production that should be done in
2 days, we have to spend 5 or 6 days on it, in coordination
with the buyerm

World

CEO of Mihan Pooshan Pars
Company

We try to localize
clothing patterns

A brand is successful when it is responsible for its quality
after being delivered to the customer; therefore, the im-
portant sign of prominent manufacturers in the market is
to pay attention to branding and building trust for custom-
ers. To investigate this issue further, we had a conversation
with Hamid Azimi, CEO and owner of Mihan Pooshan Pars
Company with the brand name ONE BY ONE, OBOCO. We
read parts of this interview.

Since my father and | have been active in the export sec-
tor, we cooperate with big brands, and this cooperation
in a way forces us to comply with a series of standards
and principles in terms of quality, therefore, in the process
of conducting various tests, 150 standards are observed
to During the transfer from the customs of our country
to the customs of the country of origin, the goods should
not face the risk of return or non-acceptance. Also, the
special standards of children’s clothing are also taken into
consideration and water-based prints are also used. In
connection with the production clothing models, we have
also tried to localize the patterns. The coding system of
this company is also based on age and weight, similar to
what exists in European countries, and in this case, the
child’s age and weight are also considered for buying this
clothing.

Mihan Pooshan Pars Company exported to France, Ger-
many, Italy, etc. until 2017, and as mentioned, its export
lead goes back to the previous years, but now it is facing
problems.

All over the world, the products of a brand are offered by
stores or agencies under the supervision of that brand;
This means that if someone intends to buy from a partic-
ular brand, he should go to the branches, agencies and
sales centers under its supervision, however, in relation to
the main brands, it should be cultured in such a way that
people understand branding and how to supply smuggled
goods in the market

| believe that in assessing this issue, we should consid-
er the middle and upper class consumer market, which
mainly pays special attention to the issue of quality and
compliance with standards, and this issue prevents the
producer or seller from being oblivious to the consumer’s
request and demand.

In our country, there is a very high capacity in the field of
young workforce, but unfortunately, neglect has caused
the migration of the workforce and them. The issue of la-
bor migration is very painful and sad, and the government
must have a solution to solve it, otherwise the departure
of these human capitals will bring a lot of costs to the
country and industries.m
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Board Member of Asadi Jam Jahan Nama

Trading Company Emphasizes

Increasing Sales and

Reducing Costs by Using

E-Commerce Platforms

Relying on the years of experience and knowledge of its
experts, Asadi Jam Jahan Nama Trading Company oper-
ates in various fields including food, medicinal plants,
building materials, and export and import of licensed
goods, and its main focus is to meet the needs of the
domestic and foreign markets and establish sustainable
business relationships with business partners around the
world. In the field of food, as a major supplier, the com-
pany provides a wide range of food products to consum-
ers and the food industry. It also produces and supplies
high-quality products in the field of medicinal plants,
utilizing traditional and modern knowledge, and in the
building materials sector, it helps various construction
projects by providing high-quality products and appro-
priate after-sales services. We read parts of our conver-
sation with Dr. Salar Asadi, Board Member of Asadi Jam
Jahan Nama Trading Company.

Entering international markets, especially a dynamic and
competitive market like Turkey, comes with many chal-
lenges. Our company has also faced obstacles along the
way. Each country has its own laws and regulations that
must be carefully followed.

Adapting products to local standards can also be chal-
lenging. The Turkish market is very competitive and many
companies operate in it; therefore, to succeed, you must
offer unique added value to customers. In general, en-
tering international markets is a complex and challeng-
ing process, however, with careful planning, continuous
effort and flexibility, existing obstacles can be overcome
and success can be achieved.

Our company seeks to identify products and services
that are in high demand in the Turkish market and other
countries in the region. Also, attending regional and inter-
national trade fairs and events is a good opportunity to
introduce products and services to potential customers
and establish connections with new business partners. It
is important to hold periodic meetings and negotiations
with business partners to review past performance and
plan for the future.

On the other hand, using e-commerce platforms to sell
products and services to customers in different countries
can help increase sales and reduce costs. In addition, us-
ing export insurance to cover risks arising from currency
fluctuations, sanctions, and other political and economic
factors can help reduce investment risk.m

Director of Hinza Chemical Company
Capturing export markets
depends on government
support

In an interview with Hos-
sein Zamani Abyaneh, Di-
rector of Hinza Chemical
Company, we examine the
activities of this company
and the general situation of
the country’s textile indus-
try, as well as the challeng-
es and opportunities of this
industry. We read parts of
this interview.

From the beginning of our
establishment, our goal was to make exports our target market,
but due to currency problems, we did not have much success
in this regard. Currently, we are focusing more on the domestic
market.

From our point of view, financial profit is not always an issue,
and sometimes customer satisfaction is much more important
to us. Retaining customers that we have tried to attract for years
is of great importance. We try to keep customers satisfied in ev-
ery way, both in terms of price and quality. Even if in some cases
our prices are higher than those of our competitors, we reduce
our profit margin to retain customers.

We have made significant progress in the production of silicone
softeners. We have been working on these materials for about a
year and fortunately we have reached mass production and cus-
tomers have also been satisfied with their quality. Currently, we
are working on producing various types of silicone and non-sil-
icone defoamers and we are in the laboratory stage. These de-
foamers have a wide range of applications, they are used not
only in the textile industry but also in industries such as oil. If
we can also complete the production of these products, it can
be very useful.

For each material we produce, we have a defined standard,
considering the use case and our knowledge of the consumer’s
production line. With this precise knowledge of the textile pro-
duction line, we have detailed quality control reports for each
material produced, which are prepared by the quality control
officer and submitted to the office. We always try to stay within
the standard range we have defined.

Currently, our team includes doctors of chemistry who are
closely related to research centers. Since advanced analysis
devices are very expensive and we cannot afford to buy all of
them, we send our materials to these centers. Also, there is a
good exchange of information between our experts and the ex-
perts of the research centers.

We do not have much wastewater, but we treat the same
amount of wastewater with our pre-treatment device and then
transfer it to the industrial estate treatment plant. There, anoth-
er stage of treatment is also carried out and the final wastewa-
ter is released. So, as far as possible, we do not allow pollution
to enter the environment.

To move forward, the government should be kinder to the indus-
try. | have always said that if we want to progress, we should ex-
empt production from taxes. Remove all the pressure from the
producer and avoid VAT and performance tax. If we are really go-
ing to progress and take over the export markets, the government
should make it so that the producer can operate freely.
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Chairman of the Board of Directors
of Padideh Tabar Company

Facilitating Economic
Transactions Using
Cultural Capacities

One of the issues of con-
cerninthe economicfield
is paying attention to cul-
tural and educational ca-
pacities and their proper
use, which, thanks to the
introduction of new tech-
nologies and new ideas,
has led to the launch of
businesses, companies, and also a transformation in the
educational field, which is improving the conditions of
businesses that need the services of these companies and
use them to achieve scientific and research goals. To fur-
ther examine this issue, we had a conversation with Dr.
Zeinab Habibi Tabar, Chairman of the Board of Directors
of Padideh Tabar Company. We are reading parts of this
interview.

Since each member of the family had studied in a field,
we tried to enter the educational industry, where leading
and large companies were active, relying on our existing
abilities, so we turned to research for 6 months, which
resulted in the invention and creation of the semitheater
approach in the education industry.

For 11 years, Padideh Tabar Company has added research,
consulting, educational and cultural approaches to this
industry. This company is actually the inventor of the com-
pany’s semi-theater approach. It was also honored by the
Ministry of Cooperatives, Labor and Social Welfare at the
Ministry’s Labor and Entrepreneurship Festival in 2017
and was named one of the most influential and entrepre-
neurial companies.

In each of the friendship associations of Iran and other
countries, individuals and businesses have the ability to
participate. However, | also monitor the activities of the
association from the outside as an observer and am con-
stantly reviewing the conditions to facilitate the process
of cooperation in order to achieve the goals of the asso-
ciation, because the nature of friendship associations is
focused on carrying out social and cultural activities. We
are trying to provide a platform to help government in-
stitutions, culture, and actualize the country’s capabilities
through various festivals and the tourism industry, looking
at beautiful Iran and the countries in which the friendship
association is being formed.

In a country like Iran, which is very strong in terms of cul-
ture, history, and energy resources, and has a wide variety
and abundance, it is necessary to provide better opportu-
nities for introduction and facilitate matters for more sus-
tainable cooperation. If a space is provided to introduce
the country’s capacities through festivals, events, and invit-
ing tourists, it will be both a good basis for introducing
people and a good platform for influencing different sec-
tors and a basis for discovering cultural similarities be-
tween countries, and most importantly, conducting eco-
nomic transactions.m
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CEO of “Asadi Jam Jahan Nama Trading™
stated

Digitalization of business processes
with the help of knowledge-based
companies

“AsadiJam Jahan Nama Trading” started operating in Teh-
ran in the early 2000s. The company was initially estab-
lished with the aim of understanding domestic markets
and then with the aim of facilitating international trade
and providing Iranian food export services to global mar-
kets, and its focus was on product quality and creating
mutual trust among international customers. In order to
learn more about the activities of this company, we have
conducted an interview with Dr. Tahereh Soleimani, CEO
of “Asadi Jam Jahan Nama Trading”. We read parts of this
interview.

The company’s services include supply chain manage-
ment, compliance with international standards, and full
support for customers at all stages of import and export.
Our goal is to introduce Iranian culture and taste to the
world. One of the important goals of “Asadi Jam Jahan
Nama Trading” is sales without intermediaries, which
helps economic operators achieve competitive prices by
reducing additional costs caused by the presence of inter-
mediaries. This method has created greater transparency
in the food supply chain and strengthened direct commu-
nication between producers and buyers. As a result, while
creating trust between the parties, it has provided more
opportunities for sustainable development, which is very
important in our country’s economic cycle.

The use of smart platforms is also another part of the
company’s activities, including customer management
software such as CRM for professional management and
communication and tracking of requests.

The reason why knowledge-based companies are import-
ant in business is that they have a series of innovations in
products and services. These companies have introduced
new products and services that better meet the changing
needs of the market by using new technologies. For ex-
ample, the use of Snap and artificial intelligence has
transformed global trade in many cases. In addition, the
digitalization of trade has also played an important role;
that is, knowledge-based companies have played a signif-
icant role in the digitalization of business processes. A
number of management and business applications have
created advanced systems that have made international
interactions faster and easier. In some cases, startups and
knowledge-based companies have reduced production
costs and increased productivity. Knowledge-based com-
panies have shone brightly. With the expansion of tech-
nology and the increasing demand for innovative ser-
vices, it is predicted that the role of these companies in
domestic and international trade will become more
prominent in the future. The presence of knowl-
edge-based companies and startups not only contributes
to economic growth, but also improves the country’s po-
sition in the global value chain. The new technologies cre-
ated by these companies, especially in the fields of trade
and transportation, are remarkable. With this technology,
it is even possible to check the temperature of refrigerat-
ed containers at home so that products are not damaged
on the waym




Life Insurance Sales Manager
«Alborz insurance»

“Selling at any cost™ is
crippling the insurance
industry

In the complex world of financial services, the insurance
industry is known for its unique nature; a commitment to
protection against unpredictable risks. The true measure
of an insurance company’s performance is the customer
experience and how its professional sales network plays
its role. With this in mind, we spoke to Mokhtar Nasseri,
the life insurance sales manager. Over the years of his
work in this industry, he has designed various insurance
products in the field of life insurance, and these products
have been launched in several insurance companies. In
addition to product design, he has also tried to train the
sales networks of these companies and empower them
in the field of life insurance sales. We read parts of this
interview.

Personal development training is also the most import-
ant and main step in our training. In addition to techni-
cal training and selling insurance policies, we consider
developing individuals in terms of personality. If the de-
velopment of the representative’s personality is not done
properly, our training will have no effect on changing the
sales process of the sales network. In principle, it is based
on this training that education turns into knowledge in
the individual and the individual can apply it correctly in
his life. Therefore, we should spend the most time on the
training of the individual’s personal development, and if
this part is done correctly, we will definitely have the least
problems and concerns at other levels.

The success factor of life insurance in recent years and
its third place in the insurance industry, after health and
third-party insurance, is due to the new sales networks
of the insurance industry and not the traditional sales
network. Those sales networks that have been created
by insurance companies in recent years, considering the
sales structure of the network they have, have been able
to attract and train a wide network of people.

To maintain the long-term interests of the company and
customers, we definitely need a professional and capable
sales network. If the sales network does not have suffi-
cient capacity to properly supply products, the company
itself will eventually suffer, causing dissatisfaction among
the people.

This weakness in the sales network can be of two aspects.
Lack of awareness at the time of sale is one of these as-
pects; meaning that representatives may not know the
product properly at the time of sale or may not be able to
introduce it correctly to the customer. Providing incorrect
information is the second aspect; in some cases, informa-
tion may even be given to the customer that is not true
and can lead to severe dissatisfaction of our customers at
the time of loss. Therefore, insurance companies should
give their first priority to the correct and proper training
of representatives. If this training is done correctly and
based on principles, we will definitely have more capa-
ble growth conditions in the future, policyholders will
be more satisfied, and we can grow much better in the
insurance industry and provide more appropriate and
better services. This approach means avoiding “selling
at any price.”m

Medical Director of Saman Insurance
Saman Insurance is
among the top family
medical sellers

The insurance industry, especially in the field of medical care, is
facing countless challenges and opportunities. Now, considering
these challenges, the questions are how to optimize services in
this turbulent path? We discussed and examined these ques-
tions in an exclusive interview with Jamil Seydi Moradi, Medical
Director of Saman Insurance. We read parts of this interview.

In the current state of the insurance industry, the medical insur-
ance field is known as an entry point and a key tool for insur-
ance companies to attract all insurance matters of customers.
Therefore, it is necessary that the medical insurance manager,
in addition to having complete knowledge of the medical insur-
ance field, be able to identify other insurance needs according
to the needs of the insured. Coordination with colleagues and
holding effective meetings with insureds can greatly help attract
other portfolios.

Yes, if we refer to the historical records of the growth of health
insurance in the insurance industry, we will find that over 90% of
the years since this field was included in the insurance product
portfolio, it has always had high losses and in general the insur-
ance industry has not yet been able to keep the losses of this
field at a desirable level. This is very decisive.

By using online systems, we can avoid collecting documents,
sending them to the insurance company by the patient, and
manual evaluation. The evaluation process itself will also be
done intelligently and online. In my opinion, in the near future,
many jobs and working methods such as claims assessors will
be transformed.

By using tools such as Data Mining and Process Mining, we can
analyze existing processes, especially in the area of claims han-
dling. Based on the records recorded in the claims system, the
weaknesses and strengths of the processes are identified.

At Saman Insurance, with the help of colleagues from the Ac-
tuarial Management and Data Analysis Unit, we try to examine
the statistical distributions, both in terms of the number of visits
and the amount of each service. For example, the visit service is
very widely used and a high percentage of insured people defi-
nitely use it.

As one of the first companies to enter the family products mar-
ket in the field of health insurance, Saman Insurance has been
operating in this field for more than 8 years and continues to
provide this service. This was a very important step, because in
general, supplementary health insurance was mainly purchased
by employers, offices, factories, companies and organizations
for their personnel and family members, and most people who
were self-employed or even worked in small businesses were
deprived of having these services. Saman Insurance took this
bold step and has been providing services to this group of com-
patriots in this field for about 8 years now.
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The CEO of the cryptocurrency
exchange BitPin stated that

the government should view
cryptocurrency exchanges as
an opportunity, not a threat

The increasing conflict
between legislation and
user trust, as well as hid-
den opportunities amid
oppressive sanctions, has
faced many challenges
for cryptocurrency activ-
ists in Iran. We read parts
of an interview with Ali
Jahani, CEO of the cryptocurrency exchange BitPin.

BitPin officially entered the market in April 2021, but in-
frastructure measures had begun in July 2020. Currently,
this exchange has more than 250 employees and more
than 5.5 million users in Iran. Most of the activities that
started working with us and are currently in our technical
team are graduates of the electrical field, especially PhDs
in telecommunications from Sharif University of Technol-
ogy. The important point here is that the electrical field,
due to its proximity to software, hardware, and especially
cryptography (in the telecommunications sector), attracts
experts in the field of blockchain and cryptocurrencies,
and the attractiveness of this field, especially for solving
complex and high-tech problems, is the main reason for
attracting these people.

Although the recent war may have affected the market,
| see the prospects for the cryptocurrency market much
further. The volume of the cryptocurrency market in the
world is close to $ 4 trillion, which is approximately 3% of
the volume of the world’s stock market. The stock market
has been operating for hundreds of years, but Bitcoin, as
the world’s oldest cryptocurrency, was introduced to the
global market in 2009. This shows that we are at the be-
ginning of the path of accepting cryptocurrencies in the
minds of investors.

| think there should be a subsidiary body of the Ministry of
Economic Affairs and Finance to supervise the cryptocur-
rency sector under the supervision of this ministry. This
institution has been formed and members of the guild
and individuals from the Ministry of Economy, the Stock
Exchange, and the Central Bank should be represented in
that institution. My expectation is that the government
and the regulator will see this area as an opportunity. This
is an opportunity for the people of Iran, and the field of
cryptocurrencies should not be viewed as a threat.

The BitPay Academy has been operating for about 3 years,
which is actually our educational showcase. In this acad-
emy, we provide comprehensive articles, news, analyses,
webinars, and educational videos.

My greatest wish and desire is that the government will
see the field of cryptocurrencies as an opportunity and
cooperate with us. This area has huge potential for the
country and the people, and with support and coopera-
tion, we can make the most of this opportunity and mini-
mize the risks. Neglecting and not supporting the domes-
tic ecosystem will only cause users to migrate to foreign
platforms and lose this opportunity for the country; so
let’s sail this ship together to the desired shore.m
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Gulf Stock Markets in Focus
Positive Performance of Gulf
Stock Markets in September

2025

Stock markets in the Gulf Cooperation Council (GCC)
countries performed generally positively in September
2025, driven by expectations of a US interest rate cut, in-
creased global risk appetite, and local reforms such as the
easing of foreign ownership restrictions in Saudi Arabia.
However, these markets were affected by oil price vola-
tility and geopolitical tensions in the Middle East, particu-
larly the war in Gaza, which increased the correlation be-
tween geopolitical risks and market volatility by 32.28%.
The Gulf countries have 6 major markets that performed
differently in September; Saudi Arabia (Tadawul - TASI):
The main TASI index experienced its biggest daily jump
since 2020, rising 5% on September 24, on reports of
a reduction in the foreign ownership limit from 49% to
100%. This could attract net inflows of $9.5 billion to $10
billion from the MSCI and FTSE indices. The index closed
at 11,503, its highest since May 2025, and posted a pos-
itive monthly return; although its annual return fell 9.6
percent due to the drop in oil prices. The financial sector
led the way, with companies such as Aramco and Al Rajhi
taking profits.

Dubai Financial Market (DFMGI): The index fell 3.7 per-
cent to 5,839.6 points, reducing its annual return to 13.2
percent, but remains one of the strongest markets in
the Gulf. The real estate sector was under pressure, with
Emaar down 0.7 percent. But ALEC Holdings’ initial public
offering was a success, raising 7 billion dirhams. The mar-
ket value reached 995 billion dirhams, up 9.7 percent in
the first half of the year.

UAE (Abu Dhabi Securities Exchange - ADXGI): The index,
with a slight increase, had an annual return of around
7.3%, supported by strong profits in banks such as First
Abu Dhabi Bank. It fell on some days due to tensions, but
maintained a high P/E ratio of 23.52x.

Qatar (QE Index): The index rose 0.7% to 11,307.9, sup-
ported by the banking (+1.2%) and industrials (+0.8%).
Doha Bank (+4.4%) made gains, while Qatar Islamic Bank
fell 2.6%. The annual return was 1.09%, with a focus on
gas and financial services.

Kuwait (All Shares Index): The index, with a slight in-
crease, maintained its regional lead with an annual return
of 19.5%, supported by initial public offerings in technol-
ogy and insurance. It fell 0.2% at the start of the month,
but recovered with foreign flows.

Oman (MSX30): The index rose 0.1% to 5,123.6, led by the
industrials sector (+0.4%). The annual return was 13.2%,
with a low P/E ratio of 10.2x and a focus on renewables.
Bahrain (BHB Index): The index fell 0.1% to 1,923.4, with
losses in GFH (-3.5%). Its P/E ratio was 11.7x, with a focus
on financial services.m




Dr. Mehdi Safi — Associate
Professor at Color Research
Institute

From ldea to Market; the
Difficult Path of Turning
Science into Wealth in Iran

In the modern economy, the path to wealth creation
no longer passes through land and natural resources,
but through knowledge and technology. Countries that
realized earlier that “science” can be the engine of eco-
nomic growth instead of oil have innovative and sus-
tainable economies today. Iran, with its huge support
of academic research and specialized human resourc-
es, is also on the verge of such a transformation; pro-
vided that investors are bolder in coming to the field.
A large part of the research findings in the country’s
universities and research institutes have a high poten-
tial for commercialization, and this is the point where
smart investors can step in and create economic val-
ue from “raw knowledge.” In fact, research is a mine of
hidden opportunities for those with a long-term view.
But how can the country’s scientific capacity are used for
profitable investment?

1-ldentifying market-ready technologies Not every re-
search is investable. You need to understand the tech-
nology maturity level (TRL) and look for projects that
have moved beyond the laboratory stage and reached
a semi-industrial or pilot model. Direct cooperation with
research institutes and technology transfer offices (TTOs)
is the best way to identify such opportunities.

2- Economic analysis and return on investment (ROI)
Scientific investment should also be accompanied by
calculating profits and losses. If any research project is
analyzed with a careful assessment of the market, de-
velopment costs, and return on investment time, it can
generate multiple returns. Many ideas are profitable, but
because a clear economic indicator has not been defined
for them, they remain hidden from the eyes of investors.
3-Entering the venture capital ecosystemThe nature of
research is associated with risk, but this risk is the source
of innovation. Bold joint funds between industry and
academia can open the path to technology ownership
and long-term profits for investors by sharing risk. In
the world, these same models have led to the birth of
multi-billion dollar technology companies.

4-Presence in accelerators and innovation centers
Accelerators are a bridge between ideas and the market.
Investing in this space means participating in the process
of creating a product, not buying the final result. Such
participation makes monitoring the development process
easier and the return on investment more transparent.
5-Protection of intellectual property and patents
Patent registration is a shield for protecting scientific
capital. Investing in patentable designs is, in fact, buying
a share of the future of the market. In Iran, this field still
has a high potential for growth and profitability.

6- Creating a communication network b tween universi-
ties, industry and capital Without effective communica-
tion between researchers and economic activists, ideas
remain in the laboratory and capital sleeps in banks. Cre-
ating a three-way network between research, industry
and investors is the key to turning science into wealth.
In recent years, there have been successful examples in
the country. Knowledge-based companies in the fields of
nanotechnology, medicine, and paint have been able to
reach the export market through scientific research.
If Iranian investors see research as a source of wealth cre-
ation, the country’s economy will move from a stage of
dependence on resources to a stage of value generation
from knowledge. The future belongs to those who realize
early that research is the safest and most profitable asset
for investment.m
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CEO and Vice Chairman of the Board
of Directors of “Omid Investment”
Company emphasized

The need for smart connection
of capital to innovation and
sustainable growth

In an era where artificial
intelligence and con-
structive ~ competition
have taken the pulse of
innovation in the capital
market, we are witness-
ing a fundamental trans-
formation in the way
capital is connected to
growth opportunities. By
providing integrated and smart services, new approaches
operate beyond the traditional frameworks of financial in-
stitutions and introduce themselves as efficient platforms
for directing financial resources towards profitable and
productive projects. In this regard, we had an interview
with Mohsen Mousavi, CEO and Vice Chairman of the
Board of Directors of “Omid Investment” Company. We
read parts of this interview.

“Omid Investment” Company Company has been listed
on the Stock Exchange since 2011. It is important that a
capital financing company, which provides various financ-
ing and investment services, also believes in transparency
and has fully disclosed all its financial information, ex-
penses and revenues from the very beginning of its list-
ing on the stock exchange. Omid Capital Financing has
played a facilitating role for companies to enter the stock
exchange for many years and has tried to help develop
the market by increasing the depth of the market and the
number of companies admitted in each industry. Most of
the companies that were part of our family and were in
our group have been admitted by Omid Capital Financing,
and we are still active, especially in mining companies,
and we try to help them finance themselves by listing
them on the stock exchange and to make it easy for retail
shareholders to compare and choose different companies
for investment.

In the past years, “Omid Investment” Company has been
operating well, focusing on financing various projects and
companies, and the largest number of financings have
been through the issuance of bonds, including ljarah
bonds and Qard-ul-Hasana bonds.

In addition, we have also provided financing in various
industries, including pharmaceuticals, oil and gas, petro-
chemicals, and mining companies.

Last year, with great effort, we converted one of our funds
into an exchange-traded fixed income fund (ETF), known
by the symbol “Asan”. Also, our “Ganjane Mehr Fund” is
working to diversify the portfolio and provide more ser-
vices to investors, of course with the approval of the Stock
Exchange Organization.

Inflation and interest rates have a direct impact on the fi-
nancing industry. The more volatile or rising interest rates
are, the more challenging the industry will be.

We have launched the first intelligent assistant using arti-
ficial intelligence and will enable it on all our sites and so-
cial networks.m



The effects of the snapback
mechanism on Iran’s economy and
the growth of industry and trade

Since the US withdrawal from
the JCPOA, European countries
including France, Germany and
the UK have not fulfilled their
commitments towards Iran and
finally activated the snapback
mechanism against our country
in September 2025, and thus, the
sanctions will be implemented
from October. This measure, while unilateral US sanctions
have been in place since 2018, imposes a new layer of eco-
nomic pressure on Iran. It is claimed that these sanctions
include a ban on arms trade, inspection of shipments and
financial restrictions, which, although they do not directly
restore oil sanctions, have severe psychological and dip-
lomatic effects on the economy. Economic analyses show
that the implementation of the snapback mechanism
could reduce Iran’s economic growth to below 2 percent
and increase inflation to more than 43 percent, while for-
eign exchange resources become more limited and access
to global markets becomes more difficult.

According to available statistics, Iran’s economy depends
on oil and petrochemicals for about 25 percent of its gross
domestic product (GDP), and the economy is therefore hit
by export restrictions. In 2024, Iran’s oil exports reached a
record 580 million barrels, the bulk of which, 533 million
barrels or 91 percent of total exports, went to China. This
volume, equivalent to 1.5 million barrels per day (bpd),
generated about $53 billion in revenue; however, the acti-
vation of the snapback mechanism could reverse this trend.
Reuters reports predict that the new sanctions will reduce
oil exports to below 1 million barrels per day, similar to
the decline from 2.2 million to less than 1 million between
2011 and 2014. In 2025, the US Treasury Department
sanctioned more than 50 ships and entities allegedly as-
sociated with Iran’s “shadow fleet,” raising shipping costs
by 20 to 30 percent and cutting oil revenues by $50 billion
annually. As a result, the government’s foreign exchange
resources will become more limited, and the budget defi-
cit will increase from 4 percent of GDP in 2024 to 6-7 per-
cent in 2025, which will ultimately exacerbate inflation.
Meanwhile, foreign trade will also face difficulties. Iran’s
trade balance had a surplus of $31.3 billion in 2023 with
$97.4 billion in exports and $60.3 billion in imports, but
reached a deficit of $934 million in the fourth quarter of
2024. These restrictions will disrupt the supply chain and
increase production costs by 20 percent, which will ulti-
mately lead to a decrease in trade competitiveness.
Overall, the implementation of the snapback mechanism
could expose the Iranian economy to a cycle of stagna-
tion, inflation, and isolation, as oil and petrochemical rev-
enues and government resources are limited and industri-
al growth slows down. Therefore, unless policies are
adopted to support households, diversify, and also try to
resolve political differences, the livelihoods of millions of
Iranians will be affected.m

Dr.Morteza Faghani
Member of Tehran
Chamber of Commerce
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Zangezur Corridor;
Economic Threat and
Diplomatic Opportunity

For several years, our country Iran
has been the focus of attention of
all stakeholders, including traders
and businessmen from countries
such as Russia, Belarus, Armenia,
Azerbaijan, Turkmenistan, Uzbeki-
stan, Kyrgyzstan, India, China, etc.,
due to the North-South Corridor
and the war between Russia and
Ukraine.

One of the vital links of this corridor in the western branch,
which connects our country to the corridors of the north-
ern lands, is the Zangezur Corridor. The construction and
operation of this corridor was entrusted to the United
States of America for 99 years on August 7 of this year
through an agreement between the two countries of the
Republic of Azerbaijan and Armenia.

The importance of the Zangezur Corridor is not hidden
from anyone; this corridor is considered a key transit point
for our country, which provides access to global markets,
including the Caucasus region and Asian countries. Trade
connections, transportation capacities, security issues on
the northern borders, as well as the existence of econom-
ic opportunities, are a small part of the capacities that
exist in this region.

According to customs statistics, before the signing of the
agreement between the three countries, the volume of
Iran’s land trade with the Caucasus countries and Russia
had grown by more than 25 percent compared to the
same period last year. With the increase in truck traffic
and other export cargo, this crossing, with an income ca-
pacity of about one and a half to two billion dollars, has
generated more than 500 million dollars in income for our
country.

Although this crossing is of particular importance to our
country from an economic perspective and this economic
capacity is currently facing a threat, what has now inten-
sified these concerns is the presence of the United States
and NATO in this strategic crossing close to our country’s
borders, which, if controlled, will practically render part of
the north-south corridor of Iran and the east-west corri-
dor of the country ineffective.

New changes are currently taking shape in the region
that were previously unheard of. New political equations
are taking place in all four corners of Iran, and managing
these changes is not the responsibility of the private sec-
tor, but rather the responsibility of the authorities. For
this reason, it is necessary for the authorities to be more
present in these regional equations than in the past and,
far from various excuses, to try to play a role in this new
geopolitical order of the region.

At present, it seems that, like other threats that have en-
gulfed our country, there are no shortage of opportunities
within the threats. Certainly, with intelligent, consistent,
and effective diplomacy, we can now gain opportunities
from these threats and, by properly interacting with the
main players and using Iran’s unique corridor and border
capacities, create economic security and a more stable
future for our country in this part of the region.m

Farhad Amirkhani
Editor-in-Chief
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“World of Investment”
A smart choice to enter the Iranian
business market

Iran, a country with a civilization spanning thousands
of years and with a strategic geographic location, has
many opportunities and capabilities to invest in oil,
gas, minerals and various industrial infrastructures.
The presence of diverse climates and rich historical
monuments added to it unique tourist attractions. In
addition, Iran’s convenient and cheap access to more
than one billion people in the world in its neighbor-
ing countries and via the Silk Road, created a special
export advantage for us; therefore, smart entry in
various sectors like industry, services, trade and new
companies can bring huge profits to the investors.
“World of Investment” seeks to provide a clear new
window into the growing Iranian economy, full of in-
novative opportunities, by providing clear and hon-
est information as a trusted advisor. Direct communi-
cation with companies active in the Iranian business
environment, particularly in the fields of industry,
energy, services, transportation, finance, finance and
insurance, as well as innovative business, utilizing the
expertise of experts along with hiring young, enthusi-
astic and expert journalists to investigate issues from
the point of view of industrialists and entrepreneurs
Iranians, considered the main task of the “World of
Investment” magazine.

“World of Investment” is proud that the first Iranian
magazine published in three languages per month in
Persian, English and Arabic languages is published by
the private sector and widely distributed in the Ira-
nian business sector. Dear Readers; we value your
trust, our efforts to continually improve and increase
your satisfaction are part of this group’s roadmap bet-
ter respond to the needs of our audience.

Dear readers, you can contact us to include your con-
tent and advertisements.
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Selected Topics In This Number

CEO and Vice Chairman of the Board of Directors of “Omid Investment”
Company emphasized . _ . _
The need for smart connection of capital to innovation and

sustainable growth

The CEO of the cryptocurrency exchange BitPin stated that

the government should view cryptocurrency exchanges as
an opportunity, not a threat

Life Insurance Sales Manager «Alborz insurance»
“Selling at any cost” is crippling the insurance industry

Medical Director of Saman Insurance ) )
Saman Insurance is among the top family medical sellers

Chairman of the Board of Directors of Padideh Tabar Company
Facilitating Economic Transactions Using Cultural Capacities

CEO of “Asadi Jam Jahan Nama Trading” stated
Digitalization of business processes with the help of
knowledge-based companies

Board Member of Asadi Jam Jahan Nama Trading Company Emphasizes
Increasing Sales and Reducing Costs by Using E-Commerce
Platforms

CEO of Golgohar Iron and Steel Development Company
Gas; an Opportunity for Sponge Iron Production That Turned
into a Threat

Contact Us
Add: Unit 3, No 27, Marzban Nameh
Alley, Shahid Mofatteh Ave. Tehran,lran
Zip Code:1588866344
Tel:+9821 -88864835-37
Fax:+9821 -88864720
To receive the full version of the monthly,
please refer to the following
news site: www.dsarmaye.ir
E-mail:d.sarmayeh@gmail.com

Concessioner and Chief
Executive Officer:

DR. Morteza Faghani
Editor In Chief:

Farhad Amirkhani
Commercial Manager:

Sara Nazari
Translator:
Said Edalatjoo



300250 (6135 dylo

&)1 lopun sladggino glgil

‘)

S0l olopaw paols

(mhe pprlpm )

@www.omidib.com % oPl-0FK90% @ info@omidib.com



dilago

diuiin pa3 dy .y £ iSdslou ol

e

awlbolo
Ll s et a2 s paki

Ll g s g 805 g ¥ \;,__,P'l /l




N

]

yjaso g Cieia Gl

amaryd o cadjalug S

g0 g e SiL Jiias DU U roUU

b N N N N T N




